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 Prestige Estates: Signs non-binding Letter of Intent with the Blackstone Group for the sale of certain direct and indirect 
interest in certain commercial offices, retail and hotel properties, mall management and identified maintenance businesses. 
Blackstone Group now gets exclusivity in relation to the transactions contemplated in the letter. 

 Cadila Healthcare: Zydus Cadila gets final approval from the U.S. FDA for Ursodiol Capsule and a tentative approval for 
Linagliptin and Metformin Hydrochloride tablets. While Ursodiol is used in the treatment of liver diseases, the latter is used 
to improve blood sugar levels. Both drugs will be manufactured at the group's formulation manufacturing facility at 
Ahmedabad.Bharti Airtel: Competition Commission of India approves completion of first closing of the company's arm Nxtra 

Shares rose notably, a day after benchmark indexes halted 
their longest winning streak in nearly six years 

 Globally, other Asian markets ended mixed as uncertainty about new 
U.S. fiscal stimulus coupled with the resurgence in coronavirus cases 
in Europe stoked concerns about a global economic recovery. 

 European stocks rebounded from two-week lows, but the upside 
remained capped by concerns surrounding a fresh round of 
lockdowns, vaccine delays and the stalemate in the U.S. over fiscal 
stimulus. 

Global & Asian market overview 

 European stocks closed notably higher, rebounding from losses in 
the previous session, amid renewed optimism about a potential 
coronavirus vaccine and on bargain hunting at some key counters 
from across various sectors. 

 US stocks moved sharply higher early in the session, stocks 
remained mostly positive throughout the trading day before coming 
under pressure going into the close. The major averages pulled back 
sharply in the final hour of trading, with the tech-heavy Nasdaq 
sliding into negative territory. 

 Asian stocks ended mixed as uncertainty about new U.S. fiscal 
stimulus coupled with the resurgence in coronavirus cases in 
Europe stoked concerns about a global economic recovery. 

Industry Buzz 

 HDFC Bank: Net Interest Income up 17% year-on-year to Rs 15,776 
crore. Net profit up 18% to Rs 7,513 crore. Gross NPA at 1.08% from 
1.36% last quarter while net NPA at 0.17% from 0.35% last quarter. 
India's largest private lender said that it did not downgrade certain 
accounts as NPAs, in accordance with the Supreme Court Verdict. 
Had they done so, the Gross and Net NPA for the quarter would 
have been 1.37% and 0.35% respectively, as compared to the actual 
reported numbers of 1.08% and 0.17% respectively. 

 

 

Indices Close Previous Chg.%   

Sensex Index 
                           

39,983  

                       

39,728  
0.64% 

Nifty Index 
                              

11,762  

                         

11,680  
0.70% 

NSEBANK INDEX 
                            

23,533  

                       

23,072  
2.00% 

NSEAUTO INDEX 
                               

7,959  

                          

7,935  
0.30% 

NSEIT INDEX 
                             

21,538  

                         

21,567  
-0.14% 

 

Market depth Advance Decline T/O(bn) 

NSE 
                                

1,137  

                             

729  
                           

494  

BSE 
                                

1,455  
                           

1,183  
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Indices Close Previous Chg.% 

DJIA 
                           
28,606  

                       
28,494  

0.39% 

NASDAQ 
                              

11,672  

                          

11,714  
-0.36% 

S&P 500 
                              

3,484  

                         

3,483  
0.01% 

DAX 
                            
12,909  

                        
12,704  

1.62% 

CAC 40 
                              

4,936  

                          

4,837  
2.03% 

FTSE 100 
                              

5,920  

                          

5,833  
1.49% 

HANG SENG 
                            
24,387  

                        
24,159  

0.94% 

SSE INDEX  
                              

3,336  

                         

3,332  
0.13% 

NIKKIE 225 
                             

23,411  

                        

23,507  
-0.41% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 6.8  UPL -7.7  

TATASTEEL 5.3  HCLTECH -3.5  

BPCL 4.4  M&M -1.7  

HINDALCO 3.7  RELIANCE -1.3  

DIVISLAB 3.6  ASIANPAINT -1.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 40.6 41.0 -0.4 

STOCK FUT 143.8 142.4 1.4 
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https://www.rttnews.com/Content/Markets.aspx
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Data to the Carlyle group. The company on July 1 had announced that the Carlyle Group will acquire 25% stake in the 
company's data centre business at a valuation of $1.2 billion. 

 JK Tyre: Subsidiary Cavendish Industries recorded sales of Rs 667 crore for the quarter. The Ebitda of Rs 114 crore reflected 
in an operating margin of 17%, according to the company. The subsidiary recorded its best ever performance on the back of 
higher capacity utilisation of 84% with significant increase in truck / bus radials and 2-3-wheeler tyre sales. 

 Shoppers Stop: Board approves raising Rs 300 crore through a rights issue. It has also appointed Venugopal Nair as the 
company's MD & CEO from November 6, for a period of three years. Nair is currently the CEO of Westside. 

 SRF: The company has raised Rs 750 crore through its QIP issue which was closed on October 16. The issue price for 17.64 
lakh shares has been set at Rs 4,250 per share, which is a 4.7% discount to Friday's closing price. Funds like ICICI Prudential, 
Fidelity Funds, Nippon Life India Trustee have been allotted shares. 

 Aurobindo Pharma: Enters into a share purchase agreement to acquire 100% equity share capital of MViyeS Pharma 
Ventures. MViyeS holds 32.1% stake in Eugia Pharma - a Joint Venture company in which Aurobindo holds 67.82%. Post the 
acquisition, both Eugia and MViyeS will become 100% subsidiaries of Aurobindo. The acquisition will be done for a 
consideration of Rs 274.22 crore. 

 Dr Reddy's Laboratories: Gets approval to conduct clinical trial for Sputnik V vaccine along with the RDIF. 

 DLF: PTI reports that DLF Cyber City Developers (DCCDL) - the company's rental arm has raised debt worth Rs 2,400 crore 
from State Bank of India to refinance its existing debt and fund future expansion plans. 

 IndusInd Bank: RBI imposed monetary penalty of Rs 4.5 crore for non-compliance of various directions and guidelines. 
 Mold-Tek Packaging: Board announces details of the rights issue announced in September. The price has been set at Rs 180 

per rights share along with six detachable warrants at Rs 184 per warrant. One rights share and six detachable warrants will 
be issued for every 50 fully paid-up equity shares held in the company. The company will raise Rs 71.3 crore through the 
rights issue which will open on October 28 and close on November 11. The record date for the same has been set at October 
22. 

 Angel Broking: To hold board meeting on October 26, to declare an interim dividend. 
 Chemcon Specialty Chemicals: CRISIL upgraded long-term rating on company's bank loan facilities of Rs 53 crore to BBB+ 

from BBB. 
 Jet Airways: Lenders accept the plans submitted by Murari Lal Jalan and Florian Fritsch. 
 Future Enterprises: Acuite Ratings and Research downgrades commercial papers and NCDs to ACUITE D due to default in 

interest and repayment. 

 Nifty Earnings Today: Britannia, HDFC Life. 
 Non-Nifty Earnings Today: ACC, Century Textiles, Hatsun Agro, L&T Technology Services, Rallis India, Tata Metaliks. 

 

 

    
   Earnings Update 
 

 Avenue Supermarts Q2FY21: Revenue down 11% to Rs 5,306 crore. Net profit down 38% to Rs 199 crore. Ebitda down 
36.5% to Rs 329 crore. Ebitda margin at 6.2% from 8.6%. All numbers compared on a year-on-year basis. 

 IIFL Securities Q2FY21: Revenue up 16% to Rs 201.9 crore. Net profit up 2.1 times to Rs 50.9 crore. Ebitda up 12% to Rs 78.7 
crore. Ebitda margin at 39% from 40.4%. Financial Products Distribution AUM at Rs 10,200 crore. DP Assets AUM at Rs 
22,900 crore. Acquired 1.1 lakh new customers during the quarter. All numbers are consolidated and compared on a year-
on-year basis. 

 Tata Communications Q2FY21: Revenue up 3% to Rs 4,401 crore. Net profit up 7 times to Rs 384.8 crore. Ebitda up 39% to 
Rs 1,157.5 crore. Ebitda margin at 26.3% from 19.5%. Higher other income contributes to net profit growth. Other income at 
Rs 76.1 crore from Rs 9.5 crore. Voice Solutions revenue down 13% to Rs 758.9 crore. Data and Managed services revenue 



 
 

 

up 8% to Rs 3,542 crore. Payment solutions revenue down 31% to Rs 58 crore. Real Estate revenue flat at Rs 44.1 crore. 
Exceptional gain of Rs 53.95 crore this quarter. All numbers are consolidated and compared on a year-on-year basis. 

 Bajaj Consumer Care Q2FY21: Revenue up 3% to Rs 226.9 crore. Net profit up 1.6% to Rs 56.9 crore. Ebitda up 2.3% to Rs 
62.4 crore. Ebitda margin at 27.5% from 27.7%. Overall sales growth during the quarter at 5%. Total domestic sales up 4.6% 
to Rs 214.9 crore. International business sales up 19.2% to Rs 6.9 crore. Rural markets demand recovering at a healthy pace. 
Urban markets continue to be under stress; demand still below last year levels. E-commerce business doing consistently 
well. Overall hair oil offtake recovered as the lockdown eased. All numbers are consolidated and compared on a year-on-
year basis. 

 Shoppers Stop Q2FY21: Revenue down 65.7% to Rs 297 crore. Net loss widens to Rs 97.7 crore from Rs 8.2 crore. Ebitda loss 
of Rs 38.2 crore from Ebitda gain of Rs 137.7 crore. All numbers are consolidated and compared on a year-on-year basis. 

 Oberoi Realty Q2FY21: Revenue down 36% to Rs 316 crore. Net profit flat at Rs 138 crore. Ebitda down 13% to Rs 186 crore. 
Ebitda margin at 58.9% from 43.3%. All numbers are compared on a year-on-year basis. 

 
 

   Indian Macro 

 Finance Minister Nirmala Sitharaman said the government has taken a host of initiatives, including a stimulus package 
totalling 10 per cent of the country''s GDP and major reforms in the labour sector, to combat the impact of the 
coronavirus pandemic. Participating in the 102nd meeting of the World Bank Development Committee Plenary, 
Sitharaman said the COVID-19 pandemic, which started before its last meeting in April, continues to impact the 
developing and developed countries. The hard fought gains in reducing the level of poverty, achieved over a number of 
years, are at great risk of being lost, she added. The Government of India has taken several measures to contain the 
spread of pandemic, and also to mitigate its social and economic impact, Sitharaman said.  

 In a bid to increase flow of credit to the real estate sector, the Reserve Bank on October 16 rationalised the risk 
weightage to LTV (loan to value) ratio for all new housing loans sanctioned up to March 31, 2022. As per a notification 
issued by the RBI, new housing loans will attract a risk weight of 35 percent where LTV is less than 80 percent and a risk 
weight of 50 percent where LTV is more than 80 percent but less than 90 percent. This measure, according to the RBI, is 
expected to give a fillip to bank lending to the real estate sector which is critical for economic recovery, given its role in 
employment generation and the inter linkages with other industries. 

 

 

 

    Global Macro 

 The dollar came under renewed selling pressure on Monday as risk sentiment returned to market amid prospects of 
more policy support from Washington. House Speaker Nancy Pelosi set a Tuesday deadline for the White House to agree 
on further fiscal stimulus and said she was optimistic about negotiations after speaking with Treasury Secretary Steven 
Mnuchin during the weekend. 

 US stock index futures gained late Sunday as investors bet on more fiscal stimulus to drive a post-pandemic economic 
revival, even as coronavirus infections continued to rise in many US states. House Speaker Nancy Pelosi set a Tuesday 
deadline for the White House to agree on further fiscal stimulus and said she was optimistic about negotiations after 
speaking with Treasury Secretary Steven Mnuchin during the weekend. Investors await another batch of earnings 
reports, with IBM, Netflix and Tesla set to release results this week. Last week, the Dow gained 0.1% and the S&P 0.2%, 
notching their third straight weekly gain. The Nasdaq added 0.8%, posting a four-week winning streak. 

 Moody’s Investors Service downgraded on Friday 16 October 2020 the United Kingdom’s sovereign credit rating to Aa3 
from Aa2 and assigned a stable outlook, citing three triggers behind the cut: 1) the UK's economic strength has 



 
 

 

diminished since we downgraded the rating to Aa2 in September 2017, with growth meaningfully weaker than expected; 
2) the UK's fiscal strength has eroded, as general government debt has risen further as a result of the pandemic, and 3) 
the weakening in the UK's institutions and governance that Moody's has observed in recent years, which underlies the 
previous two drivers. Standard & Poor's credit rating for the United Kingdom stands at AA with a stable outlook. Fitch's 
credit rating for the United Kingdom was last reported at AA- with a negative outlook. DBRS's credit rating for the United 
Kingdom is AAA with a negative outlook. 

 Silver prices saw a rebound amid hopes for a coronavirus aid deal in the US early as this week. House of Representative 
Speaker Nancy Pelosi set a Tuesday deadline for the White House to agree on further fiscal stimulus and said she was 
optimistic about negotiations after speaking with Treasury Secretary Steven Mnuchin during the weekend. Keeping a lid 
on prices were fears that demand for industrial metals in Europe might take a hit as several countries across the region 
impose renewed lockdown measures. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 346 337 350 358 363 

ASIANPAINT 2047 2034 2068 2081 2103 

AXISBANK 465 458 470 477 483 

BAJAJ-AUTO 3020 2993 3056 3083 3119 

BAJAJFINSV 5902 5827 5941 6016 6055 

BAJFINANCE 3178 3125 3224 3278 3323 

BHARTIARTL 398 394 402 407 411 

BPCL 333 322 338 349 354 

BRITANNIA 3721 3692 3750 3779 3808 

CIPLA 766 748 777 795 806 

COALINDIA 111 109 112 114 115 

DIVISLAB 3165 3081 3199 3283 3317 

DRREDDY 5046 4981 5086 5151 5191 

EICHERMOT 2249 2226 2267 2290 2308 

GAIL 83 82 84 85 86 

GRASIM 756 740 766 782 793 

HCLTECH 802 783 839 858 896 

HDFC 1936 1916 1960 1981 2004 

HDFCBANK 1188 1165 1196 1219 1226 

HDFCLIFE 560 556 563 567 570 

HEROMOTOCO 3305 3256 3350 3399 3444 

HINDALCO 176 170 178 184 186 

HINDUNILVR 2137 2127 2154 2165 2182 

ICICIBANK 390 385 396 401 406 

INDUSINDBK 601 595 608 614 620 

INFY 1110 1084 1123 1149 1162 

IOC 74 73 74 75 76 

ITC 164 163 166 167 169 

JSWSTEEL 301 285 306 322 328 

KOTAKBANK 1319 1296 1331 1354 1366 

LT 888 882 896 902 910 

M&M 596 588 610 618 632 

MARUTI 6847 6796 6913 6964 7030 

NESTLEIND 15239 15084 15530 15685 15975 

NTPC 79 78 80 81 82 

ONGC 67 66 67 68 69 

POWERGRID 156 153 159 162 164 

RELIANCE 2148 2130 2190 2208 2250 

SBILIFE 795 788 803 809 817 

SBIN 193 190 195 198 200 

SHREECEM 20810 20393 21067 21484 21742 

SUNPHARMA 482 479 488 491 498 

TATAMOTORS 126 124 128 130 132 

TATASTEEL 383 369 390 404 410 

TCS 2737 2714 2754 2777 2795 

TECHM 808 789 818 837 848 

TITAN 1211 1201 1226 1235 1250 

ULTRACEMCO 4427 4345 4461 4543 4577 

UPL 452 439 471 484 503 

WIPRO 334 332 341 344 351 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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